
What’s happened in June?

- �UK�inflation’s�not�moving

-��Bank�of�England�rate�rise�bigger� 

than�expected

-�Mortgage�customers�feel�the�pain

-�US�on�a�happier�path

-�Apple�valued�at�$3�trillion

Market summary

Inflation�was�still�8.7%�in�June,�higher�than�predicted.�This�led�to�a�0.5%�
rise�in�interest�rates�by�the�Bank�of�England�in�their�continued�attempt�
to�get�the�situation�under�control.�

Average�deals�for�2�and�5�year�fixed�rate�mortgages�are�now�over�6%�
and�we’re�starting�to�see�the�knock�on�effect�on�the�housing�market.�

In�the�US,�rate�rises�were�paused,�for�now�anyway,�and�Apple�became�
the�first�company�ever�to�be�valued�at�$3�trillion�–�more�than�the�value�
of�the�entire�FTSE�100�combined.�
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Important information: This�document�is�intended�to�support�a�conversation�with�your�financial�adviser.�Any�views�expressed�
within�this�document�are�intended�as�general�information�only�and�should�not�be�viewed�as�a�form�of�personal�recommendation.�
It�should�not�be�construed�as�financial�advice�from�Parmenion�Capital�Partners�LLP.�If�you�are�unsure�whether�an�investment�is�
suitable�for�your�needs,�you�should�speak�to�your�authorised�financial�adviser.�All�investment�carries�risk:�the�value�of�investments�
and�any�income�from�them�can�go�down�as�well�as�up�and�you�could�get�back�less�than�you�put�in.
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