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Our investment 
approach

Parmenion Investment Management supports 
financial advisers and planners in seeking the best 
possible outcomes for their clients.  

By offering one of the UK’s largest and most diverse set of managed 
portfolio solutions, including our award-winning, long established ESG 
Ethical portfolios*, we cater to personal choice and individual need  
so you can find a portfolio that’s in line with your clients’ objectives  
and values.

*Source: Defaqto

“Parmenion is different 
from other investment 
management services, 
thanks to the seamless 
integration of our 
portfolio services with 
smart technology and 
efficient operations.”
Peter Dalgliesh, Managing Director, PIM
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Our investment 
philosophy

Risk & return are interconnected

Managing risk and volatility is more 
important than chasing returns

Diversification is key

We believe risk and return go hand in hand.  
The higher the risk you can afford to take, the 
higher your potential for reward, but the greater  
the chance of volatility.

That’s why we focus on risk first, setting an upper limit on the range of 
volatility we consider acceptable for investors in our evidence-based 
Risk Framework. We then look to diversify, both across and within asset 
classes, to help manage that volatility and deliver returns in line with 
expectations for the risk taken.

We’re never driven by market momentum, and won’t follow the herd, 
the next star manager or the latest investment fad to capture short-
term returns. Instead, we take a carefully considered, long-term view 
with the aim of delivering dependable, predictable outcomes. Our goal 
is to help provide the confidence and composure every client expects 
from their financial adviser.
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More than 
due diligence

When we construct our portfolios, we use 20 years 
of historical index data to determine the optimum 
weighting to each asset class for any given level 
of risk. We don’t include funds in our portfolios 
without thorough research into their investment 
philosophy, risk control, valuation methodology and 
underlying liquidity.

Whole team scrutiny and detailed analysis of fund selection is key to 
delivering favourable risk-adjusted returns over the long-term. 

All our investment solutions offer a consistent pattern of expected 
risk and return, regardless of the underlying differences in investment 
strategy and style.

–  Past risk and return data analysed

–  Long-term outlook and investment expertise applied

–  Potential investor outcomes sequentially aligned by Risk Grade

–  Suitability recommendations supported by wide choice of risk 
appropriate solutions
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Third party 
assessment

While past performance is not a guide to future 
returns, the quality of Parmenion’s investment 
management can be clearly seen, with many of our 
solutions holding the top “5 Diamond” rating for 
consistency of performance from Defaqto,  
for example. 

This view also holds true when our portfolios are scrutinised against 
FE’s Risk Target Multi Asset (RTMA) universe. RTMA gives advisers a 
like-for-like comparison of a growing number of risk-profiled funds to 
help assess returns in relation to the risk taken.
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This steady picture over a long time period underlines our investment 
philosophy. Markets move all the time, but by not chasing performance 
and staying faithful to our risk centric principles, we have delivered 
consistent, dependable, above sector average returns for the level of 
risk accepted.

Source: Parmenion, FE fundinfo

RTMA Risk Target Multi Asset (RTMA) is a peer group analysis provided by FE, comparing 

the performance of multi asset funds. Parmenion use a composite benchmark to report 

against, RTMA issued here for peer comparison only. DFM fees and underlying fund OCF 

are included within performance figures for both Parmenion portfolios and the multi  

asset peers. 

Past performance is no indicator of future returns and investors could get back less than 

they put in. There is no guarantee the solution or funds will meet their objectives..

This graph shows how a representative portfolio, our PIM Strategic 
Multi Option Risk Grade 5, has performed relative to its allocated RTMA 
sector over five years. Each bar represents the cumulative 5 year return 
of all funds in the RTMA sector to the date shown, broken into four 
quartiles, with the black dot showing the 5 year return of our Strategic 
Multi Option Risk Grade 5 portfolio.



7 Parmenion Investment Management

Delivering value
Our range of investment solutions aims to support 
your financial planning for a diverse group of 
clients, providing you and them with choice and 
value for money. 

Many people, for example, think passive investing means minimal effort 
and intervention from a management perspective. With Parmenion, 
all of our investment solutions benefit from rigorous due diligence and 
independent oversight.

That said, actively managed solutions - while marginally higher in 
cost - will always have the potential to outperform and protect on the 
downside, rather than just follow the ups or downs of the market. 

Whether you choose active or passive, strategic or tactical investments, 
you’ll have some of the very best minds in the business working to 
deliver consistent investment outcomes and reducing the risk and 
legwork that comes with research, implementation and monitoring. 

We know that your clients’ needs come first, so our solutions 
accommodate different objectives, different time horizons, different 
needs for income and different capacity for loss.

Tactical Active

Active/Passive blend

Strategic Active

Customisable passive

Generic passive

Higher cost

Lower cost

More downside protection

Less downside protection

More risk management

Less risk management
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Keeping you informed
You can check all the latest performance and 
volatility data for each of our investment solutions 
in our Investment Quarterly (IQ) report.

IQ is produced with the oversight of our independently chaired 
Investment Oversight Committee (IOC), who are responsible for making 
sure our portfolios perform in line with their mandates. All investment 
solutions are presented by Risk Grade, and volatility figures are 
compared to specific risk mandates, to show our portfolios are within 
their risk tolerance limits. 

We also bring you monthly market commentaries, quarterly updates on 
our Tactical and Conviction asset allocation decisions, and quarterly and 
mid-quarterly webinars to keep you updated on our latest thinking and 
give you the chance to put your questions to the investment team.

“Parmenion’s combination 
of excellent service, 
investment expertise 
and intuitive technology 
removes the hassle and 
headaches of investment 
advice, allowing us to focus 
on financial planning.”
Frazer James Financial Advisers
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Meet the team
Parmenion’s diverse group of Investment Managers, 
Directors, researchers and analysts combine their 
experience, expertise and individual perspectives to 
form a dependable and authoritative view of market 
and investment opportunities for you and your clients.

Peter Dalgliesh, Managing Director

Peter is an experienced fund selector and a regular fixture in the 
Wealth Manager top 100. He’s responsible for the management and 
strategic direction of the Parmenion Investment Management team. 
Peter carries out in-depth fund analysis and research to identify 
development opportunities for both products and services, and is 
meticulous when monitoring and adjusting risk-graded portfolios.

Meera Hearnden, Investment Director

Meera is also a Wealth Manager top 100 fund selector, and chairs  
our fund research meetings. Her responsibilities include fund 
research across a wide range of asset classes, risk analysis, and  
asset allocation. Meera’s experience in collective fund research is 
widely regarded across the industry. She regularly contributes to 
financial commentary in the press.

Jasper Thornton-Boelman, Investment Director

Jasper manages our suite of tactical solutions – Tactical Active, 
Passive and Income, and Conviction. Alongside sitting on the asset 
allocation committee, he has fund research responsibilities across  
all asset classes. Jasper is a CFA Charterholder and holds the 
Diploma in Regulated Financial Planning.
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Mollie Thornton, Senior Investment Manager

Mollie’s background is in strategic asset allocation, portfolio 
construction, investment manager selection and monitoring.  
She has a wide-ranging remit and looks after our award-winning PIM 
Strategic Ethical Active Profiles A-D. Mollie is qualified as a Fellow 
of the Institute of Actuaries (specialising in investments), bringing a 
specialist perspective to risk management and investment selection.

Harry Garrett, Investment Director

As chair of PIM’s monthly committee meeting, Harry has oversight 
of all solutions and ensures the continual delivery to mandate. 
His other responsibilities include active and passive fund analysis 
across all asset classes and inputting to the long-term strategic 
asset allocation framework. Harry is a member of the tactical asset 
allocation committee.

Tim Willis, Investment Director

Tim heads up PIM’s retirement proposition, focusing on the 
development of our drawdown capability. He has specific 
responsibility for our Guardian and Sterling solutions, and oversees 
PIM’s strategic asset allocation and risk framework. Tim is a member 
of the tactical asset allocation committee and supports PIM’s fund 
due diligence work.

Simon Molica, Senior Investment Manager

Simon has a wide-ranging remit with a particular focus on our 
income offering and supporting our ESG capabilities. Before joining 
Parmenion, Simon spent three years working for AJ Bell as a Fund 
Manager, successfully launching their active Managed Portfolio 
Service. He also holds the Investment Management Certificate and  
is a certified FRM by GARP.
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Joe Yallop, Investment Analyst

Joe is an investment analyst involved in fund research and supporting 
the team in managing the PIM portfolios. Prior to Parmenion he held 
a variety of analytical and research roles in the UK, Spain and Brazil.  
Joe holds the Investment Management Certificate, and is currently 
studying for the CFA Certificate in ESG Investing. 

Michele Pagnota, Investment Analyst

Michele is an investment analyst involved in fund research  
and supporting the team in managing the PIM portfolios.  
Before Parmenion, he worked at Hargreaves Lansdown in the 
pensions operations team and as an Investment Advisor. Michele 
holds the Investment Management Certificate (IMC) and is currently 
studying towards becoming a CISI Chartered Wealth Manager.

Isaac Stell, Fund Research Manager

Isaac manages the detailed fund research across all our investment 
solutions. Before joining Parmenion, he spent some time at a Bristol 
based IFA firm as an integral part of the investment committee.  
Isaac has both the level 4 CII Diploma in regulated financial advice  
and the CISI Level 6, Private client investment advice and 
management diploma.

Colin Morris, Investment Manager

Colin has over 10 years UK pensions industry experience, primarily 
focused on the construction and monitoring of defined contribution 
investment strategies, including income drawdown products.  
He has a wide-ranging remit supporting PIM solutions and fund 
analysis across all asset classes, and is back-up manager for PIM 
Strategic Conviction.

Simon Watson, Senior Investment Assistant

Simon carries out a wide range of administrative tasks and support 
functions for the investment team. After joining Parmenion in 
2012, he spent his early years in Operations, acquiring an in-depth 
knowledge of the business, before joining PIM in 2016. Simon has 
passed both the IOC and the IMC.
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Awards and ratings
While delighting our customers is our number one 
priority, we are very proud of the industry accolades 
our expert team and our range of investment 
solutions continue to attract.

We’re proud to offer more 5 Diamond Rated solutions than any other 
MPS provider*, including the four ESG solutions we launched in 2012 
to give advisers a range of socially responsible, sustainable and ethical 
portfolios. Covering four main styles of ethical investing - responsible, 
sustainable, positive selection and negatively screened – these 
solutions now exceed £600m in assets under management.

*Source: Defaqto

Best Platform for Advisers

(AUA below £25bn) 
Professional Adviser Awards

Best Ethical DFM

2018 & 2019 (Winner) 
2020 (Highly commended) 
Moneyfacts Life  
& Pension Awards

Gold 2018-2022

DFM Service
Defaqto

5 Star 2015-2022

DFM MPS Direct
Defaqto

United Nations Principles  
for Responsible Investment

Signatory

Best Online Service

2020 & 2021 (Winner) 
Moneyfacts Life  
& Pension Awards



If you’d like to chat to us about our investment philosophy, 
or our wider proposition, please get in touch.

Phone:

03300 945 900
Email:

mail@parmenion.co.uk

Get in touch

Disclaimer: This document is only suitable for professional distribution. Any news and/or views expressed within this 
document are intended as general information only and should not be viewed as a form of personal recommendation. 
Parmenion accepts no duty of care or liability for loss occasioned to any person acting or refraining from acting as 
a result of any material contained within this document. Please note past performance is not an indicator of future 
performance, investment returns can go down as well as up.

Registered Office: Aurora,  
Counterslip, Bristol, BS1 6BX.
Website: www.parmenion.co.uk 

Parmenion Capital Partners LLP 
Authorised and regulated by the 
Financial Conduct Authority. 

FCA Number 462085.
Registered in England and Wales 
OC322243.


