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2 Costs and charges

Welcome 
Professionally managed investing should be as cost effective 
and transparent as possible. 

We’ve made sure our charges are competitive. They reflect the 
administration and safe custody of your portfolio and the careful fund 
management by our in-house investment team. Custody includes  
risk-driven asset allocation, governance, fund due diligence and 
ongoing rebalancing.

And as platform providers, our costs reflect the award-winning client 
service and technical knowledge our teams offer.
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1. Custody

Our custody charges are on a cliff edge (also referred to as a sliding scale), 
so when a client’s portfolios are totalled together, including the assets and 
cash held, they pay a custody rate based on the bandings below. 

* A minimum custody charge of £5 per client applies for clients aged over 18.

Custody band* Charge

£0 – £299,999.99 0.30%

£300,000.00 – £599,999.99 0.25%

£600,000.00 – £1,499,999.99 0.20%

£1,500,000.00 + 0.15%

2.  Investment and wrapper

*DFM charges for only some Parmenion Investment 
Management solutions. Other DFMs fees will vary.

† DFM charges shown are for Parmenion Investment Management 
MPS. Other DFM providers fees will vary.

Type Charge

DFM charge (passive)* 0.12%

DFM charge (active)* 0.24%

Dealing charge (for fund switch and rebalance purchases) 0.45% (≈0.05% p.a.)†

Parmenion SIPP charge £18+VAT per quarter
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3. Adviser charges

What charge options do we offer as a platform 
provider?

As an adviser, you have a range of charging options to choose from, 
based on the level of detail you want. Charging can be set as either  
£ or % amounts:

 — For initial and ongoing

 — On a per wrapper basis (different charges 
can be applied for SIPP and ISA)

 — On a portfolio basis

 — On a transaction type basis (we’ll charge for 
new money but not for transfers in)

Your adviser charges are taken once a month .

When are payment runs processed?

We work on a weekly payment run so we can identify the annual 
charge payments due to be paid (this includes any initial charges from 
the previous week).

Annual payments and adviser charges are processed at the end of 
every month. The first payment run of the month includes any annual 
payments taken, as well as the initial charges that were processed 
during the previous week.
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4.  Here’s what your client might pay

To give you an idea of what your client might pay, here’s some cost of 
ownership examples for our most popular solutions.

Example 1:

Based on a £650,000 non-SIPP portfolio in Risk Grade 5 across a 
range of PIM solutions, as at 31/03/2023. Other fund related costs may 
apply, please run an IMR for an accurate reflection of charges.

* Assuming a 12% turnover rate – for guidance only, actual 
turnover may be more or less than this amount.

† OCF (Ongoing Charges Figure) is the underlying fund management charges for the 
funds being held. The current rate is 0.47% but that could change in the future.

Investment Solution Custody* DFM OCF † Total

Strategic Passive 0.20% 0.12% 0.14% 0.51%

Strategic Multi-Option 0.20% 0.18% 0.19% 0.62%

Strategic Conviction 0.20% 0.24% 0.17% 0.66%

Strategic Ethical Active – Profile C 0.20% 0.24% 0.24% 0.73%

Example 2:

Based on a £100,000 non-SIPP portfolio in Risk Grade 5 across a range 
of PIM solutions, as at 31/03/2023. Other fund related costs may apply, 
please run an IMR for an accurate reflection of charges.

Investment Solution Custody* DFM OCF Total

Strategic Passive 0.30% 0.12% 0.14% 0.61%

Strategic Multi-Option† 0.30% 0.18% 0.19% 0.72%

Strategic Conviction 0.30% 0.24% 0.17% 0.76%

Strategic Ethical Active – Profile C 0.30% 0.24% 0.24% 0.83%
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5. Disclosures

Investment options are explained in a clear and understandable way, 
with updates on clients’ investments performance regularly provided.

Fountain Wealth Management Charges

Summary of your charges

Annual charges for PCPXXXXXXXXXX
Portfolio valuation as at 01 January 2021 £120,907.83
Portfolio valuation as at 31 December 2021 £130,432.45
This annually produced statement details all the charges that have been applied to your portfolio in the above period in both monetary and percentage
terms. There is a glossary of terms at the end of this statement explaining the words highlighted in bold within this document.

Charges Summary

Charges Amount (£) % of investment Description of Charges

Service charges £1,516.72 1.21%
Includes the custody, discretionary fund

manager (DFM) and adviser charges
and any applicable dealing charges

Fund management charges £718.28 0.57% Total charges taken by the funds in
which your portfolio has been invested.

Total charge £2,235.00 1.78%

These charges were taken automatically over the above period – there is no need to send a payment. No other charges have been taken from your
portfolio and Parmenion have not received any payments from third parties in relation to the services provided.

The effect of charges
The table below shows the effect of these charges on your portfolio over the above period. Your valuation as at 31 December 2021 was £130,432.45. If no
charges had been taken your portfolio valuation would have been £132,767.05. Charges of £2,235.00 have been taken this year. The amount that would
have been added to your portfolio if the charges had remained invested is £99.60.

Effect of charges Amount (£)

Valuation as at 31 December 2021 £130,432.45

Total charges taken £2,235.00

The amount that would have been added to your portfolio if the charges had remained invested £99.60

Total Value if no charges taken £132,767.05
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PRIVATE AND CONFIDENTIAL 
Mr John Smith
99 Example Street
Example
EX6 MPL3

Your Financial Adviser
Adviser: Mr A Adviser
Phone: 04188845057
Fountain Wealth Management 
Email: fountainwm@example.com

Client Reference 0000000000

Dear Mr Smith

Your annual charges statement

Thank you for continuing to invest with us. This annual statement will give you a clear breakdown of exactly how much 
you have paid in charges – in total – during the previous reporting period on each of your portfolios. It includes all 
adviser, administration and investment charges, in both monetary terms and percentages. We have provided the 
charges of each of your portfolios separately.

For more information please contact your Financial Adviser Mr A Adviser on 04188845057.

Yours sincerely

Richard White
Director of Operations
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Step 4: Annual statement

At the end of the year, your client will receive 
an annual statement showing exactly how 

much they’ve paid in charges - in total - 
during the previous year, for each portfolio.

Step 2: Making the investments

Once your client has chosen their 
solution and Risk Grade, you’ll make 

the investment on their behalf.

As an adviser, you’ll make your 
recommendation and create a bespoke 
investment management report (IMR).

Fountain Wealth Management Mr John Smith
PIM Strategic Passive

Portfolio Summary:
Provider Parmenion

Asset Allocation Methodology Strategic

Investment Style Passive

Charging Group Parmenion

Risk Mandate 5

Historic Yield 2.09%

Liquidity 2.00%

You have selected a specific risk grade as your investment mandate.
This means that if the Investment Manager rebalances or makes
changes to the underlying holdings or asset allocations to meet this
risk mandate they will be applied to your portfolio.

Mandate:
To use a strategic approach to asset allocation, invest in passive
collective funds and periodically rebalance.

Benchmark Data:
Figures based on benchmark returns in 20 year period ending 31st
December 2021.

Annualised Return 7.00%

Maximum 12 Month Rolling Gain 31.73%

Maximum 12 Month Rolling Loss -17.90%

Volatility 7.68%

Asset Allocation:
Based upon the information received your investments are to be divided
amongst the various asset classes and Investment managers shown
below:

Asset Group Weighting

Managed Liquidity 5.00%

Global Government Bonds 10.50%

UK Gilts 0.00%

Global Index-Linked Government
Bonds

5.50%

UK Index Linked Gilts 0.00%

Sterling Corporate Bonds 8.25%

Global Strategic Bonds 8.25%

Diversified Alternatives 10.00%

Property 0.00%

UK Equity Income 11.25%

UK Equity 11.25%

US Equity 14.50%

Europe ex UK Equity 4.75%

Japan Equity 3.25%

Asia Pacific ex Japan Equity 2.00%

Emerging Markets Equity 5.50%

Managed Liquidity
Global Government Bonds
UK Gilts
Global Index-Linked Government Bonds
UK Index Linked Gilts
Sterling Corporate Bonds
Global Strategic Bonds
Diversified Alternatives
Property
UK Equity Income
UK Equity
US Equity
Europe ex UK Equity
Japan Equity
Asia Pacific ex Japan Equity
Emerging Markets Equity
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Fountain Wealth Management Mr John Smith
Individual Savings Account - PIM Strategic Passive

Schedule Of Charges
Our Schedule of Charges gives an indication of the charges on your portfolio. The actual cost will depend on the underlying investments, investment
approach and trading activity. Please read with the 'About Your Charges' section and the Parmenion Terms & Conditions.

Annual Charges
The figures below are for illustrative purposes, based on the anticipated charges associated with a particular solution. The actual charge may vary.

Fund OCF (Ongoing Charges Figure) The underlying fund management charges for the funds held, which are
subject to change in the future.

0.14%

Fund Trading Costs Estimated annual charge for the fund manager to buy and sell the
investments held in each fund.

0.03%

Discretionary Fund Manager ("DFM") Charge See 'DFM Charge' below for more information. 0.12%

Dealing Charge 0.45% of the value of investment purchases. We assume an investment
turnover of 12% per year in your portfolio. Actual turnover may be higher
or lower.

0.05%

Annual Investment Charge (AIC) for this portfolio 0.35%

Custody Charge For administration of your portfolio and safe custody of your assets. See
'Custody Charge' below for more information.

0.30%

Adviser Annual Charge The cost of advice which you have agreed with your Adviser. 0.00%

For presentation purposes Annual Charges are rounded to the nearest two decimal places. There may be a minor difference of less than one hundredth
of a percent between these figures and the charges you pay on your investment. The charges you pay will be accurate to the exact decimal figure.

Custody Charge
Your Custody Charge rate is based on the total value of all your
portfolio(s). The rate payable is shown above under 'Annual Charges'.

Low High Custody Charge Rate

£0.00 £299,999.99 0.30%

£300,000.00 £599,999.99 0.25%

£600,000.00 £1,499,999.99 0.20%

£1,500,000.00 £50,000,000.00 0.15%

DFM Charge
This is determined by the solution you are invested in and, for certain
solutions, the asset allocation split. Your DFM Charge is shown above
under 'Annual Charges'.

Description DFM Charge Rate

PIM Strategic Passive 0.12%

Initial Charges
Default Initial Adviser Charge The cost of advice which you have agreed with your Adviser. 0.00%

Your Adviser has set a default Initial Adviser Charge as stated above. This will be charged on all new money received, unless your Adviser has agreed a
different charge with you for a transaction. The actual charge will be reflected in your application and in the 'Summary of Charges' section below.

Other Charges
There are other charges which may apply to your portfolio. The fund costs below are taken on an ad-hoc basis directly from the funds you hold and are
liable to change in the future. We have taken the cost for each fund in your portfolio and applied this to the percentages in which they are held.

Fund One-Off Costs Entry and exit charges paid on investment into or out of the funds held in your portfolio. 0.00%

Fund Incidental Costs Performance fees or other fees taken under specific conditions. 0.02%
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Step 1: Pre-sale

Your client will receive a report pack 
every 3 months to let them know how 

their investments are performing.

Fountain Wealth Management Your Investment Summary
1 Dec 2021 to 28 Feb 2022

Valuation History
The graph below represents how the total value of your investments have
altered during the reporting period.
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£126k

£127k

£128k

£129k

£130k

£131k

Your Investment Value
£124,835.20

Lifetime Investment Gain
£8,443.41

Net Cash Movement
£116,391.79

Your Investment Details
Your chosen investment(s)

Reference Portfolio Type Investment Solution Start Date Market Value (£)

PCPXXXXX Individual Savings Account (ISA) PIM Strategic Conviction 29/05/2019 124835.23

Portfolio Summary Data
Portfolio Key Information - 12 Months

Reference Money In (£) Money Out (£) Charges (£) Gain/loss (£) Performance (%)* Benchmark (%)

PCPXXXXX 0.00 0.00 1516.50 7290.13 6.25% 7.59%

* Performance figures are gross excluding fees and are time weighted to exclude the effects of client movements.

Page 4 of 23

Parmenion Capital Partners LLP is authorised and regulated by the Financial Conduct
Authority. FCA Number 462085. Registered in England OC322243. Registered Office: Aurora,
Counterslip, Bristol, BS1 6BX.
Website: www.parmenion.co.uk
Tel: 0345 519 0100

Fountain Wealth Management
Appointed representative of Principle which is authorised and regulated by the Financial Conduct
Authority. FCA Number 595406.
Head Office: Fountain House, Water Square, Bristol BS1 66E, BS1 66E
Tel: 04188845057

Fountain Wealth Management Portfolio Factsheets
PCPXXXXX - 1 Dec 2021 to 28 Feb 2022

Supplier: Parmenion

Your Portfolio
PCPXXXXX
Legal Name: Mr John Smith

Portfolio Type: Individual Savings Account (ISA

Investment Details
Investment Solution: PIM Strategic Conviction

Risk Mandate: 5

Rebalance Frequency: Quarterly

Solution Description: The PIM Strategic Conviction solution adopts a 
Strategic approach to asset allocation and invests in active and passive 
funds. The amount invested into each asset class is dependent upon
the clients' risk profile and, once agreed, is kept constant with periodic 
rebalancing. The investment manager has the ability to modify the asset 
weightings subject to strict volatility parameters. The split between active 
and passive funds will be determined by PIM using both quantitative and 
qualitative measures and may vary by asset class as deemed appropriate 
by the investment managers.

Investment Mandate: To use a strategic approach to asset allocation, 
invest in active and passive collective funds and periodically rebalance.

You have selected a specific risk grade as your investment mandate. This 
means that if the Investment Manager rebalances or makes changes to 
the underlying holdings or asset allocations to meet this risk mandate they 
will be applied to your portfolio.

Your Investment Value
£124,835.20

Lifetime Investment Gain
£8,443.41

Net Cash Movement
£116,391.79

Current Model Allocation
Cash 2.00%  

Managed Liquidity 4.90% PIM Strategic Conviction

Global Government Bonds 10.29% PIM Strategic Conviction

Global Index-Linked
Government Bonds

5.39% PIM Strategic Conviction

Sterling Corporate Bonds 8.09% PIM Strategic Conviction

Global Strategic Bonds 8.09% PIM Strategic Conviction

Diversified Alternatives 9.80% PIM Strategic Conviction

UK Equity Income 11.03% PIM Strategic Conviction

UK Equity 11.03% PIM Strategic Conviction

US Equity 14.21% PIM Strategic Conviction

Europe ex UK Equity 4.66% PIM Strategic Conviction

Japan Equity 3.19% PIM Strategic Conviction

Asia Pacific ex Japan Equity 1.96% PIM Strategic Conviction

Emerging Markets Equity 5.39% PIM Strategic Conviction

Cash
Managed Liquidity
Global Government Bonds
Global Index-Linked Government Bonds
Sterling Corporate Bonds
Global Strategic Bonds
Diversified Alternatives
UK Equity Income
UK Equity
US Equity
Europe ex UK Equity
Japan Equity
Asia Pacific ex Japan Equity
Emerging Markets Equity
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Fountain Wealth Management Portfolio Factsheets
PCPXXXXX - 1 Dec 2021 to 28 Feb 2022

Current Income and Regular Savings
Treatment of Income: Reinvest All

Exact gross rate of interest on uninvested cash will vary as it will be calculated monthly and paid in arrears. Current rate is circa 0.00%, effective from
01/09/2016.

About Your Performance
Description 3 Months 12 Months

Portfolio Value at Start Date £128,950.01 £119,061.57

Total New Money In £0.00 £0.00

Total Money Taken Out £0.00 £0.00

Total Charges £367.79 £1,516.50

Portfolio Value at 28/02/2022 £124,835.20 £124,835.20

Gain/loss -£3,747.02 £7,290.13

Net Performance (inc
charges)

-3.10% 4.97%

Gross Performance (excl
charges)

-2.81% 6.25%

These performance figures reflect the rate of return on your
investments and any deposits or withdrawals made during
the reporting period. This is a short-term view, which may not
reflect the potential for returns over the long term.

3 Months 12 Months

-2%
-1%
0%
1%
2%
3%
4%
5%
6%
7%

Portfolio Performance
Benchmark Performance

About Your Benchmark
The composite benchmark has been calculated based on the indices associated with your current selected asset allocation.

Indices 3 Months (%) 12 Months (%)

Composite Benchmark -1.59 7.59
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Step 3: Quarterly reports
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Important information: This document is only suitable for professional distribution. Any news and/or views expressed 
within this document are intended as general information only and should not be viewed as a form of personal 
recommendation. Parmenion accepts no duty of care or liability for loss occasioned to any person acting or refraining 
from acting as a result of any material contained within this document. Please note past performance is not an 
indicator of future performance, investment returns can go down as well as up.

Registered Office: Aurora,  
Counterslip, Bristol, BS1 6BX.
Website: www.parmenion.co.uk 

Parmenion Capital Partners LLP 
Authorised and regulated by the 
Financial Conduct Authority. 

FCA Number 462085.
Registered in England and Wales 
OC322243.

Get in touch
If you’d like more information on our charges or an  
in-depth demo of our reports, please get in touch.

Phone:

0117 204 7678
Email:

mail@parmenion.co.uk


